Chinh sach thwvong mai
& cac nwdc dang phat trién

(Krugman, Obstfeld, Melitz: Chapter 11)
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Cong nghiép hda thay thé nhap khau (1SI)

Tw do hoa thuvong mai tw 1985

Thwong mai va ting trudng: cit canh & chau A
Nghién ctru tinh hudéng




Cong nghiép hda thay thé nhap khau
(1SI)

e COng nghiép hda thay thé nhap khau la mét
chinh sach thuvong mai duoc thuc hién boi
nhiéu quoc gia thu nhap thap va trung binh
trvdc nhirng nam 1980s.

* Chinh sach nay nham khuyén khich cac nganh
cong nghiép trong nudc bang cach han ché
hang nhap khau canh tranh.




Bao vé hiéu qua doi vdi nganh ché tao
& mot s6 nudc dang phat trién (%)

Mexico (1960) 26
Philippines (1965) 61
Brazil (1966) 113
Chile (1961) 182
Pakistan (1963) 271

Source: Bela Balassa, The Structure of Protection in Developing Couniries
(Baltimore: Johns Hopkins Press, 1971), p. 82.




Lap ludn nganh non tre

e Co sO chu yéu cho chinh sach nay la 1ap luan
nganh non tre :

— Cac nudc cb thé cé lgi thé so sanh tiém nang &
mot s6 nganh, nhwng nhitng nganh nay lic dau
khéng thé canh tranh véi nhirng nganh 1au doi &
cac nuoc khac.

— Pé tao diéu kién cho nhirng nganh nay cé thé tu
dirng virng, chinh phd nén tam thoi ho tro ho cho
t&i khi ho da du I&n manh dé canh tranh qudc té.




Nhirng van dé doi vadi lap luan nganh
non tre

Cé thé Ia 13ng phi khi bay gidy ho tro cac nganh
ma sé co lgi thé canh tranh trong tuong lai.

Khi dwoc bao vé, cdc nganh non tré co thé
khong bao gio “trwong thanh” hay tré nén canh
tranh.

Khong cé co s hao cho can thiép cua chinh phu
trir phi c6 mot that bai thi trwong ngan can khu
vuc tw nhan dau tu vao nganh non tré.




Cac nganh non tré va that bai thi truong

1. Thijtruwong tai san tai chinh khong hoan hao

—  Viluatlé va thi tru’0’ng tai chinh van hanh yeu kém (va tong quat hon, thiéu
quyen tai san), cac doanh nghiép khong the hodc khong tiét kiém va vay muwon
dé dau tu day du vao qua trinh san xuat cla ho.

—  Neéu viéc tao ra thi trr&ng van hanh t6t hon va thyc thiluat 3 khong kha thi,
thué quan cao sé I3 chinh sach t6t thé hai dé gia tang loi nhuan & nhitng nganh
m&i, dan dén tang trwdng nhanh hon.

2. Van dé vé kha nang thu lai lgi ich
—  Cac doanh nghiép c6 thé khong thu duoc lgi ich tw nhan tir khodn dau tw cta
minh trong cac nganh ma&i vi nhirng lgi ich dé la hang hda cong.

— Kién thirc duwoc tao ra khi xady dwng mdt nganh cé thé khéng dem lai lgi nhuén
(c6 thé Ia hang hda cdng) vi thiéu quyén tai san.

—  Neéu viéc thiét 1ap mot hé thong vé quyén tai san la khéng kha thi, thué quan cao
s& |a chinh sich tét thi hai dé khuyén khich tang trwdng & nhirng nganh mdi.




Cong nghiép hda thay thé nhap khau
cé thdc day phat trién kinh té?

e Cong nghiép hda thay thé nhap k,héiu & cac nwdc My Latin
da coé hiéu qua trong viéc thuc day cac nganh ché tao vao
thap ky 1950s va 1960s.

* Nhung phat trién kinh té, khong phai thic day nganh ché
tao, madi la muc tiéu tdi hau cua chinh sach.

* Co vé nhu |ap luan nganh non tré khéng c6 gia tri nhu mot
sO nguoi ban dau da tin.

* Cac nganh moi da khong tro' nén canh tranh mac du cé han
ché thuong mai.

* COng nghiép hda thay thé nhap khau phat sinh phi ton va
khuyén khich st dung nguoén luc lang phi




Tw do hoa thwong mai

¢ MOt s6 nwdc thu nhap thap va trung binh cé thuong
mai twong doi tu do thuong cd tang trudng kinh té
trung binh cao hon nhirng nudc theo mo hinh thay
thé nhap khau.

e Cho dén giira thap nién 1980s, nhiéu chinh phd d3
mat niém tin vao cong nghiép hda thay thé nhap
khau va bat dau tv do hda thuvong mai.

— Thué suit gidm manh & An D va Brazil, va gidm it hon &
nhiéu nudc dang phat trién khac.




Tw do hoa thwong mai (tt.)

* Ty do hda thwong mai ¢ cac nudc dang phat
trién dién ra cung véi khoi lvgng thuwong mai
gia tang manh.

¢ M6t sO nuwdc dang phat trién da dat duoc
tang trwong phi thuwong trong khi ngay cang
tr®@ nén ma clra thwong mai nhiéu hon, khong
phai it hon.
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Thué suat & cac nwdc dang phat trién
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Source: World Bank.




Tang trwong cua thwong mai cac nudc
dang phat trién

Percent of GDP
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Source: http://data.worldbank.org/indicator/NE.EXP.GNFS.ZS, http://data.worldbank.org/indicator/NE.IMP.GNFS.ZS




Ty do hda thuong mai cd thuc day
phat trién?

Brazil va cac nwdc MYy Latin : tang truedng thap hon
An DO: ting trudng cao hon

Mot s6 nha kinh té cling 1ap luin rang tv do hda
thwong mai da gép phan vao bat binh dang thu
nhap, nhu moé hinh Heckscher-Ohlin dy bao.




Thuong mai va tang trwong : Cat canh
0 chau A
 Thay vi thay thé nhap khau, mdt sé nuédc & Dong A
d3 ap dung chinh sach thidc day xuat khau & cac
nganh muc tiéu.
— Nhét Ban, Hong Kong, Dai Loan, Han Qudc, Singapore,
Malaysia, Thai Lan, Indonesia, va Trung Quéc d3a trai qua

tang trwdng nhanh trong nhiéu nganh xuat khau khac nhau
va tang trudng kinh t&€ nhanh ndi chung.




Chau A cat canh

GDP per capita as % of U.S. level
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Source: Total Economy Database.




Thwong mai chau A tang vot

Exports as a percentage of GDP
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Thuong mai va tang truwong : Cat canh
& chau A (tt.)

e Van chua rd cé phai khéi lwgng xuit nhap khau Ién
tao ra tang trwong kinh té nhanh hay chi don thuan
twrong quan vdi tang trudng kinh té nhanh.

— Ty |é tiét kiém va dau tw cao cd thé dan dén ca tang trwdng
kinh t€ nhanh néi chung va tang trwdng kinh té nhanh
trong khu vuc xuat khau.

— Tang trudng nhanh trong gido duc dan dén ty 1 biét doc
viét va tinh todn cao ¢4 vai tro quan trong déi vai luc
lwong lao dOng cd nang suat.

— Nhitng quoc gia nay cling thuc hién cac cai cach kinh té
khac.




Xuat khau ctia Trung Quéc cé gi dac biét
Dani Rodrik (2006)

e Nén kinh té Trung Qudc da mé rong bang
nhirng cu nhay vot va bat |én s&r dung phuong
thirc tiém tién thir nghiém (experimental
gradualism): ngay cang phu thudc vao thi
trwong va tin hiéu gia.

* Thwong mai dong mot vai tro quan trong
trong quad trinh chuyén doi nay.

— Ty phén cta xuat khiu trong GDP tang tir khéng co
gi vao thap nién 1960s |én gan 30 % nam 2003




Ty phan xuat khau trong GDP
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Ty phan cua Trung Quoc trong xuat

khau hang héa cua thé gidi

Mot trong nhitng cuong qudc thuong mai l&n nhat thé gidi,

chi€m 6% luéng thuwong mai toan cau
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Chinh sach phi truyén thong cua Trung
Quoc

Danh sach chuan cac khuyén nghi cho cac nudc dang theo dudi hoi
nhap toan cau bao gém: bai bo cac han ché dinh lvgng 1én nhap khau,
gidm thué& nhap khau, lam cho déng tién chuyén déi dworc, loai bo thi
tuc quan liéu va cac can trd khac doi véi FDI, cai cach thid tuc hai quan,
va thiét |1ap ché d6 phap quyén.
Khi do bang nhi*tng hwédng dan nay, cac chinh sach cdia Trung Quéc ,
giong nhiéu hon cac chinh sach ciia mét nwdc bi roi loan vao thoi khac
quan trong.
— Trung Quéc mé& clra rat tlr tir, va nhiéu cai cach I1&n di sau tdng trudng
(trong xuat khau va thu nhap ndi chung) it nhat Ia mdt thap ky hay hon..
— MOt 14p ludn I&n cda bai nay [a Trung Qudc la mét nwdc ngoai hang xét
theo murc dd tinh vi ndi chung clia hang xuat khau.

— Kinh nghiém Trung Qudc cho thay khéng phai ban xuat khau bao nhiéu ma
la ban xuat khau cai gi m&i quan trong.




Ipp pexpy 1992

Quan hé gitra EXPY va thu nhap dau
nguoi nam 1992

9.94064 o=

558371 MOC

6.75501 ' ' ' 102674
IPPPgdp1992

Hé s6 twong quan 1a 0.83

An D6 va Trung Quéc ndi bat

EXPY co twong quan
manh v&i thu nhap dau
nguoi.

Nam 1992, xuat khau cla
Trung Qudc gan lién vadi
muc thu nhap cao hon
sau lan so v&i GDP dau
nguwoi cia Trung Quoc
cung thoi diém.

Co cau xuat khau thién vé
hang co nang suat cao.




EXPY, vOn con ngudi va chat lvgng thé
ché

EXPY va von con nguoi

1
Moz
=
g
X swz
op e @
+
= IND PHL
L r
5 cpyLsoN “MEX _aprs HUN
S SLE % R ZAF
> BEMe I BRY p - LBOM-URY o
o _uGA e
o A LM@%CEL b -NCBE- —@?i’ﬁ R
I P,
= SPNoA o * GAB Tam Wi PER AUS
o
NER JAM
§ BDI BFA Y NOR
ki
o
g
= RWA GIN
@
-
' T T T T T
2 45 T 95 12
In human capital
Fitted values - Residuals

EXPY va chat lwong thé ché
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Tuong quan mét phan déng bién rat yéu vadi trir lwgng von con nguwdi va hau nhu khong
c6 twong quan mot phan vdi chi s6 cha ching toi vé chat luvgng thé ché, “ché dd phap

quyén”.




e (growthPPPgdp 1X, Ipppexpy 1992 )+ blpppexpy 1992
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Murc EXPY ban dau va tang treong

(kiém sodat thu nhap ban dau)
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Quan hé gitta EXPY ndm 1992 va tdng truong
trong giai dogn 1992-2003.

Lam sao ching ta biét ré’mg,mtrc nang
suat xuat khau clua mot quoc gia quan
trong doi v&i hiéu qua kinh té?

Héa ra la c6 méi quan hé manh mé gitra
muc EXPY ban dau clia mot nudc va toc
do tang trudng kinh té ti€p theo cla
nuwdc do.

Hé s6 udc tinh ngu y rang tang gap doi
murc nang suat xuat khau cua mot quéc
gia s€ tao ra murc gia tang cua tang
trudng GDP dau ngudi tdng quat xap xi
6%.

Vi vdy, néu Trung Qu6c chi xuat khau
nhu’ng hang hdéa ma cac nwdc & cung
muc thu nhap vai Trung Quoc co
khuynh hu'dng xuat khau, toc d6 tang
trudng clia qudc gia nay sé thap hon
dang ké.




MUrc nang suat cla xuat khau va
GDP/dau nguoi

—#— China per-capita GDP

—B— China prodnctivity leve

of exports

1992 199
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Vear

Co ché lam cho EXPY mét luc
day cho tang trudng chinh xac
la gi?

GDP dau nguoi d3 hdi tu nhanh
chéng vao mirc ndng suat clia rd
xuat khau hang hda clia mét
nuwdc.

Tang ndng suat gan lién vdi viéc
san xuat ra mot tap hop cac
hang hda tinh vi co thé xuat
khau sé lan tda trong nén kinh
té khilao déng dich chuyén gitra
cac nganh va theo khong gian
dén khu vue xuat khau cd nang
suat cao hon.




Thach thiéc cho Trung Quoc

Quan hé giira EXPY va thu nhap
dau ngwei ndm 1992

994064 | Lo oF
év%FvIKLm
RN
HOR ﬁ
MEX
N HUN o AL
R/ C
@ W% Cc  MAC
o R
@ IND
- o
& — BOFA CHL OB
@ I
(=%
it HTI LKA — LCAM-
'CENEG:' Bt ECU
1
PRY
§.58371 -G
678501 ' ' 10,2674
IPPPgdp1992
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S&m hay mudn, Trung Quéc s& phai kham pha ra san phdm méi dé ban trén thi trudng thé gidi
néu tang trudng tié€p tuc vadi téc d6 twong ty giai doan gan day.




Nguon goc thanh cong : Dién tl tiéu
dung

Madc du chi phi lao dong thap c6 thé gilp ich, yéu to
nay khong thé giai thich cho toan bo cdu chuyén.

U'éc tinh cua McKinsey Global Institute (2003) cho tha'y
nang suat lao dong trong nganh dién tu’ tiéu dung cua
Trung Quoc bang vOi Mexico, mot quoc gla co (thu
nhap) trén dau nguoi theo PPP cao gan gap doi.

Trung Quoc da dich chuyén mot cach virng chac ra khéi
vi thé don thuan 1a mdt nha I3p rap linh kién.

Cac nha dau tuv nudc ngoal da dong mot va| tro then
chot trong su phat trlen clia nganh: nha san xuat cé

nang suat cao, nguon goc cong nghé, va thong tri xuat
khau.




Cac doanh nghiép dién tir tiéu dung
|&n & Trung Quoc theo loai hinh s& hitu

Market segment Foreign owned Joint venture Non-FDI
Mobile phone * Mobotorola Motorola/Eastcom TCL
Mokia/Capitel, Southern
Siemens/MII subsidiaries
Samsung/Kejian
SAGEM Bird
Personal . HFP IBM/Great Wall Lenovo (previousty
COmputers * Dell ToshibaToshiba Computer (Shanghai) Legend)
Epson/Start Founder
Tatwan GVC/TCL Tongfang
“Brown~ goods Sony/SVA Changhong
Philips/Suzhon CTV Konla
ToshibaDalian Daxian Hisense
Great Wall Electronics/TCL Skyworth
Haier
Panda
Xoceco
“White” goods * Siemens Samsung/Suzhou Xianganehai Changling
Electrolux/Changsha Zhongyi Gree
LG/Chunlan
Mitsubishi Hajer
Sanvo/Kelon, Fongshida
Sigma Meiling
Hong Leong (SG)/ Xinfei
Toshiba Carrier/Midea

Source: McKinsey (2003). p. 83

“Tuong tac cla cac cong ty qudbc té vai cac cong ty trong nwdc da tao ra mot cau
chuyén thanh céng toan cau thuc su” (McKinsey, 2003, p. 79).




Y nghia

* Trung Quoc céd mot ré xuat khau tinh vi hon nhiéu
so V@i tinh trang thudng thay cia mét nudc dang
phat trién.

* Cac chinh sach cua chinh phu da giup nudi duwdong
nang luc trong nudc trong nganh dién tu tiéu
dung va thdc day cac linh vue khac ma sé khé
phat trién néu khdng cé cac chinh sach nay (vi
vay, 1ap ludn nganh non tre).

 Piéu nbi bat la Trung Qudc ban cac san pham gan
lién v&i mirc nang suat cao hon nhiéu so véi mot
nudc co cung muc thu nhap.




L. Chién lroc Trung Quoc + 1

China Stuart Witchell and Philippa Symington (2013)

Plus One

* Trong 20 qua, nhiéu céng ty phuong Tay da dau
tw vao Trung Quoc, thu hut bdi chi phi san xuat
thap va thij trwong tiéu dung trong nudc khong
6.

* Trong nhirng nam gan day, loi thé chi phi da giam
dan, trong khi cac thach thic khac cho doanh
nghiép lai noi l1én. Két qua la, nhiéu MNCs dang
xem xét khai thac co hdi & cac thi trwong chau A
dang tang trwdng khac dé duy tri chi phi thap va
giam quad |é thudc vao Trung Qubdc. | as

mmmmm




Chién lwvgc Trung Quoc + 1 cd mot so
loi ich

* Kiém soat chi phi— cdng nhan & cac nudc Dong Nam A
thuong re hon.

* Da dang héda rdi ro— Phan bd san xuat & nhiéu thi
truong la cach bao hiém cho khoan dau tv trong twong
lai & Trung Qudc bang cach khién cho cac nha san xuét
it bi ton hai béi nhu’ng glan doan trong chuoi cung &ng,
bién dong tién té va rdi ro thué quan & bat ky mot thi
trvong don lé nao.

* Tiép can thi truong méi— PGi vdi modt nén kinh té nhu
Myanmar, thi trwuong cdn bién mdi nhat cda thé gidi céd
vé c6 tiém nang tang trudng nhanh, dirng chan & nudc
nay s&m co thé la mot loi thé.




COng vdi nwdc nao? Quyét dinh dia
diém dé da dang héa

e Chiphilao déng — Chi philao dong trung binh la
twong dwong & Trung Quodc va Thai Lan nhung thap
hon nhiéu & cac nudc nhu Viét Nam, Indonesia va
Myanmar.

e Cosd® hatang — Trung Qudc va Thai Lan @ nhédm tam
trung vé co s& ha tang; Viét Nam, Indonesia va
Myanmar nam trong nhdm nuéc dirng cudi & Pong A.

e RUi ro qudc gia — mot phan tich rdi ro xuyén quoc gia
gan day cho thay tat ca cac dia diém thay thé & chau A
déu rdi ro hon Trung Quéc, nhung mot s (bao gom
Thai Lan, Indonesia va Vietham) khéng hon nhiéu.




COng vdi nwdc nao? Quyét dinh dia
diém dé da dang hoéa(tt.)

 Quy mo thi trU’O’ng Néu cac cong ty cd ké hoach
ban trong | nuo*c sé co ly dé can nhac quy moO va

stirc hap da
nhu cact
trong tha

an cua cac thi tru’dng trong nuarc, cung
ni trudng nay sé thay doi nhu the nao

0 ky tdi.

. Khach hang lon— Dai khi quyét dinh ciia moét nha
san xuat don lé cdé nhirng tac dong tao song
(chuoi cung Ung).

* Quan ly rdi ro — tim thay mot doi tac tin cay,
tranh tham nhiing va lam 6n thoa qua trinh dich

chuyén




Chi phi lvong & cac nuwdc chau A mai
noi

Country Average minimum annual salary Average mandatory welfare Total labor cost
(worker, Intl. §) (% against salary) (Intl. §)
- Bangladesh 798 n/a 798
B cambodia 672 n/a 672
China 1,500 50 2,250
* India 857 10 943
L Indonesia 1,027 6 1,089
BN o 1,057 9.5 1,157
Malaysia 4,735 23 5,824
[ Mongolia 2,004 n/a 2,004
k4 Myanmar 401 n/a 401
R~ Nepal 1,889 n/a 1,889
Pakistan 984 7 1,052
B Philippines 2,053 0.4 2,246
I Iﬂ Sri Lanka 1,619 n/a 1,619
mmmm  Thailand 2,293 6.9 2,451
Vietnam 1,002 15 1,152




M6 hinh Trung Quoc + 1 va nhirng loi thé

so sanh cua nganh ché tao & Viét Nam
Dezan Shira & Associates (2015)

Tinh trang cGa nganh ché tao & Viét Nam hién nay rat
giong vai cua Trung Quoc muwoi nam vé trwdc hoac
hon.

Nhiéu nha dau tw nuwdc ngoai cé céc hoat dong & Trung
Quoc hién nay dang tich cuc xem xet lgi hai khi di
chuyén sang Viét Nam.

Khi Trung Quoc dich chuyen |én cao hon  trong chuoi
gid tri cla nganh ché tao, Viét Nam da san sang thé
cho.

Két qua Ia, khu vire ché tao cua Viét Nam tang truwdng
V@i toc d6 tang truang kép hang nam hon 9% tir 2005
dén 2010 va hién nay chiém khoang % GDP.




Vietnam: Trung Quoc + 1?

TUr khi Viét Nam gia nhap T6 chirc Thuong mai Thé gidi nam
2007, FDI vao nudc nay da vuot dau tuw vao Indonesia, the
Philippines, va Thailand cong lai.

Theo Chi s6 Canh tranh Ché tao cua Deloitte, Viét Nam
dang theo hudng nhay 1én tdm béac trong bang xép hang
cac nha ché tao toan cau trong vong bon nam tdi, 1én vi tri
th& 10 téng quéat.

Tinh dén 2009, c6 hon 415,600 nha san xuat ché tao dang

ky hoat dong & nudc nay, vdi da so la cac doanh nghiép nho
va siéu nho nham phuc vu thj truong ndi dia.

Nhom doanh nghiép nay nguoc lai véi nhom cac doanh
nghiép dau tw nwdc ngoai ldn hau nhw chi xuat khau, vdi it
hop tac gitra hai nhom.




Viét Nam cé phaila Trung Quéc + 1
cua ban? (tt.)

e Chinh pht Viét Nam khuyén khich ché tao théng
qua cac dac khu vdi thué suat thu nhap doanh
nghiép thap hon va thoi gian mién thué cé han.

* Lwong nam & vj tri thap trong so sanh luvong cla
cac trung tdm ché tao chau A, chi gdn mot nlra
ctia Trung Quéc.

e Bdo cdo cla chinh pht gan dady d3 nhan manh su
phat trién cla cong nghé, co khi, cong nghé
thong tin va truyén théng, va dwoc pham.




Viét Nam, Trung Quoc va TPP

* Khu vuwc nao cla nén kinh té Viét Nam sé
duoc loi nhiéu nhat tir TPP?

— Viét Nam c6 thé tang xuat khau may mac va giay
dép 1én 50% trong 10 nam (Eurasia Group).

— Viét Nam van s& phai d6i mat v&i nguyén tic xuat
XU nghiém ngat vé nguyén vat liéu, do dé co thé
han ché mot so lgi ich tir hiép dinh déi véi nganh
dét may.

Source: Bloomberg Business, October 9, 2015




Viét Nam, Trung Quoc va TPP (tt.)

* Hiép dinh thuwong mai cd y nghia gi doi véi
cong ty nuwdc ngoai tai Viet Nam?

— Loai bé thué quan d8i vdi san pham cda Viét Nam
rat cd thé thu hut thém nhiéu dau tu tir cic cdng
ty nwdc ngoai.

— Cac cong ty nhu Shenzhou International Group
Holding Ltd., va Pacific Textiles Holding Ltd., dang
di doi hoat ddng sang Viét Nam dé loi dung hiép
dinh thuvong mai.

Source: Bloomberg Business, October 9, 2015




Viét Nam, Trung Quoc va TPP (tt.)

e TPP: cac doanh nghiép Hong Kong (Trung Quéc) cé ké
hoach dau tu FDI I&n vao nganh dét & Viét Nam.

* Nguyén tac xuat x& “tir soi tré di” cd nghia la tat ca cac
san pham may mac tl giai doan soi trd di phai duoc
san xuat @ mot trong nhirng nwdc thanh vién cda Hiép
dinh TPP.

e MY so rang néu khdng cé nguyén tac tir soi trd di, Viét
Nam co thé s& chdm ddt budn ban soi va nguyén liéu
gitra MY va Viét Nam bang cach nhap khau sgi va
nguyén liéu tir Trung Qudc dé sdn xuat quan do va xuat
khau mién thué sang MY.

Source: AmCham.




Viét Nam, Trung Quoc va TPP (tt.)

* Tap doan Texhong clia Hong Kong dau tw $S300
triéu, Pacific Textiles dau tw S180 triéu vao
nha may soi mdi & Viét Nam, chuan bi cho
TPP.

— Texhong d3 dau tu $200 triéu vao mot nha may &
tinh PAng Nai, va cam két vao thang 7/2012 sé
dau tu $300 triéu vao mot nha may & Quang Ninh.
Khi hoan thanh, cong suat hang ndm sé tang hon
gap doi lén dén 100.000 tan soi.

Source: AmCham.




Viét Nam, Trung Quoc va TPP (tt.)

Tap doan TAL ctia Hong Kong dau tuw thém $200
triéu vao linh vwc dét may & Viét Nam.

— CEO Roger Lee ctia TAL théng bao ké hoach xay nha
may thi hai & Viét Nam, “ddc biét nho vao khoan
thué tiét kiém dwogc ma chung toi co thé dat duwoc
theo TPP” (Bloomberg).

— TAL la m6t trong nhiéu cong ty dang dau tu & Viét
Nam khi nhin thay lgi ich ma nudc nay nhan duoc tuv
TPP.

Xu thé nay dua dén tong FDI cé lién quan dén
TPP trong [inh vurc dét may & Viét Nam duoc
cong bo [én dén hon $1 ty.

Source: AmCham.




