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Gia tri hién tai rong (NPV)

Ty-suat hoan vonndi bd-cé dieu-chinh(MIRR)
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Ty lé chiét khau

+ Ty lé chiét khau dwoc st dung dé danh
giadw an phal dwoc xac dinh tu’o’ng
du’o’ng voi murc do rai ro cua dw an dau -
tw.

-« V&i doanh nghiép, ty 1é chiet khau
thu’o’ng tinh tu’o’ng du’o’ng vei chi phi

von binh quan cua doanh nghiép
(WACC).

» Trong thuc te, cac doanh nghiép
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Trén Excel

Dung Fx/ financial/NPV nhw sau:
=IRR (dong tién ttr nam 0 dén nam cudi)
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Bai tap 1

Mot cong ty A moi ban dau tw 40 tridu
VND, v&i ky han 5 nam, gia s |ai
suat tiet kiem luc nay la 7% nam

a) Néu cudi méi nam ban sé dwoc

nhan mo6t khoan thanh toan 1a 10 trieu
~ VND ban c¢6 déng y khéng voi?

o

b) Néu coéng ty A dé nghi thanh toan
mot [an 50 triéu VND vao cudi nam
thir 5 thi ban cé nén dau tw khéng?









